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NyTUHCKas BOWHA HAHOCUT yaap
rno6banbHoro MacwTaba

CoxpaliieHre MHPOBOTO IIPEAAOXKEHHS IIPOAOBOABCTBHS
U POCT LICH Hen36e>KHbl. DKOHOMUYECKHUE TTIOCAEACTBHUS

BOMHBI 6y,A,yT OIYLIAThCSA BO BCEM MUPE.

Bpsia au MOryT GBITH TOOCAUTEAH B BOFIHE, KOTOPAsi HA4aAACh C
MPPALMOHAABHOTO M Pa3pPyIIUTEABHOTO HamaaeHus Poccun Ha Ykpauny.
Ho B 4ncae npourpaBIImx OKa3aAUCh HE TOABKO HapOA Y KpauHbI,
TIOABEPTHYBIICHCS HATAACHHIO, M HapoA Poccnu, KOTOPBIi BBIHYKACH
Tenepb HabAIOAATh, KaK M3-32 TOPIOBBIX U pHMHAHCOBBIX CAHKLIMH
PasBaAMBACTCs SKOHOMHUKA CTPaHbL. DKOHOMHYECKUE IIOCACACTBHS
KOHPAUKTA OYAYT OLIYLIATHCS BO BCEM MUPE, B TOM YHCAC BO MHOTHX

PasBHBAIOMINXCs CTPaHAX, KOTOPBIC CIIC HC OIIPABHAHCH OT ITAHACMHU

Covid-19.

OaHa u3 HanboACe AKTyaAbHBIX IPOOAEM — IIOCACACTBUS POCTA LICH Ha
He¢Ts. Llena nedgru Mmapku Brent HepaBHO moackounaa Ha 20% — Beie
$139 3a Gappeas (camsrit Beicokuii yposens ¢ 2008 roaa). Bepositroi
IPUYHUHON 3TOTO POCTA CTAAd HOBOCTD, YTO AMEPHKA U €€ EBPONEHCKHE
COIO3HUKH OOCY)KAQIOT BBEACHHE BO3MOXKHOTO 3aIIPETA HA UMIIOPT
POCCHIICKOH HePTH, Ha KOTOPYIO 3allaAHbIE CAHKITHH HE
pacnipoctpansiance. (8 mapra CIIIA 06bsBuAH 0 3anpeTe nMIopra
POCCHICKHUX dHEeproHocuTeAeH, a Beankobpuranus moobemasa
IOCTEIICHHO OTKA3aThCs OT UMIIOPTA POCCUICKOH HEPTH U

HePTEIIPOAYKTOB A0 KoHIa 2022 roaa).

OaHaxo e1je A0 BOMHBI MHPOBBIE IICHBI HA SHEPTOPECYPCHI HAYAAH PE3KO
IOBBIIIATHCS IOCAE IEPHOAA CUABHOH BOAATUABHOCTH BO BPEMS
manpemun. Lena nedru Brent, mapasmas oo $9 3a 6appeA1> Ha [TUKe
1epBoIt BoAHBI maHAemuu B anpeae 2020 roaa, B siuape 2022 roaa 6biaa
yoke Boiuie $90 3a 6appeab. A ceroaHs BoiHa B YKpauHe YCHAUBACT

IIOBBIIIATCABHOC AABACHHC HA HCCl)THHI)IC M Ta30BbIC ICHEI.

Hoegetimuii 6cnaeck yen na Buumanue sanaausix CMU cocpeaorounnrocs

Ha ITOCACACTBHUAX POCTA IICH HA OHCPIOHOCUTCAHU
Hepmov — amo yoap, ¢ A pocrat p
AN EBPOHI)I, KOTOPaﬂ CHUABHO 3aBHCHUT OT
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https://www.ipg-journal.io/ru/ipg/avtory/avtor/dzhajati-gosh/
https://www.project-syndicate.org/topic/the-russia-ukraine-crisis
https://www.ft.com/content/5f08826e-55ca-4e5b-a72c-52d034278576
https://www.ft.com/content/5f08826e-55ca-4e5b-a72c-52d034278576
https://www.nbcnews.com/politics/politics-news/us-ban-russian-oil-imports-rcna19119
https://www.investopedia.com/articles/investing/100615/will-oil-prices-go-2017.asp
https://www.iea.org/reports/oil-market-report-february-2022

KOMOPbIM MHOZUE CIRPAHDL HUMITOpPTa IPpUPOAHOTO rasa us Poccun. OpHako

6OAI)].HI/IHCTBO CTpaH MHUpPa, UMITIOPTU 10)118%D.¢
ed8a au cmozym p p pTHpyow

HedTh U Ta3, HAMHOTO 6eanee. MHOrHeE U3 3THX
cnpasumuoci CTpaH HE UMEAH BO3BMOXKHOCTH PUHSTh B OTBET
Ha [IAHAEMUIO OIOAXKETHBIE MEPBI B TAKUX XKE
Macmrrabax, kax CIIIA u APYTHE pa3BUThIC
CTPaHBI, ¥ AO CHX IIOP 3ACCh HADAIOAACTCSI
3HAYUTEABHO 60Ace caaboe BOCCTAHOBACHHUE
sanaroctu u BBI'T. Hoselmuii Bcriaeck 1ieH Ha
HeQTb — 3TO yAAP, C KOTOPBIM OHH €ABA AU
CMOTYT CIIPaBUThCS, IIOTOMY 4TO OH, BEPOSATHO,
IPUBEACT K IIPOOAECMAM C IIAATESKHBIM HaAaHCOM
¥ IIOBBILICHUIO HHQASILINY, C KOTOPOH OyAeT
TPYAHO OOPOTHCSI B HBIHELIHUX YCAOBHSIX

HCOMMPCACACHHOCTH.

Aa, KOHEYHO, yCHACHHE HHPASIIMOHHOTO AABACHHS H3-32 BOMHBI
YCAOXKHSICT 33AQ4y U IIPAaBUTEALCTBAM OOTaTHIX CTPAaHAX 3aIaAd, KOTOPhIM
HY>KHO OOPOTBCS C POCTOM LICH, HE CIIPOBOLIMPOBAB IIPU ITOM XKECTKYIO
nocaAKy aKoHOMHUKH. HedTb — 9T0 yHHBepCcaAbHBIN TPOMEXYTOYHBIN
TOBAp, KOTOPBII MHOXXECTBOM CIIOCOOOB BAUSIET HA CTOUMOCTb TOBAPOB U

YCAYT, @ TAK)KC Ha TPAHCIIOPTHBIC U3ACPIKKH.

M nmoatomy Aaxe B camMble Ay4IIHE BPEMEHA POCT LiCH Ha HEPTh MOXKET
CTaTh CYILIECTBEHHBIM HHPASIIHOHHBIM GaKTOPOM, BEAYIIUM K POCTY
saTpatr. MexAy TeM ypoBeHb HHPASLMU B OOTaThIX CTPAHAX YIKE
HAXOAMACS Ha YPOBHSIX, O KOTOPBIX OHH 10YTH 326b1a1. U, cyast o
BCEMY, BAACTU PACCMATPUBAIOT AHIIb IPOCTEHINNE HHCTPYMEHTBI AAST
60pbOBI C HHPASILIMEH, TAKHE KAK [TOBBILICHHUE IIPOLICHTHBIX CTABOK
COKpaIleHUE AUKBUAHOCTH, YTO MAAO IIOMOTAET YCTPAHEHHIO
MOBBIIIAIOIIETO AABACHHS HA 3aTPAThI U MOXKET IIPUBECTH K PEAABHOMY

9KOHOMHYICCKOMY CIIaAY.

OAHaKo y pasBHBAIONIUXCS CTPaH HPO6ACMBI ele CAOYKHEE, OCTaBASS
BAACTSAM AQKE MEHBIIE IPOCTPAHCTBA AASI MaHeBpa. Peakuii pocr 1jeH Ha
HeTh B IIOCACAHEE BPEMS, PA3YMEETCsI, HAIIPSIMYIO BAMSICT HA CTPaHBbI-
HMITOPTEPHI HEPTHU M OTPA3UTCA HA BCEX OCTAABHBIX IICHAX H3-32
TIOBBIIIEHHUS CTOMMOCTH CHIPBSI ¥ KOMIIAEKTYIOLIHX, a TAKKeE

TPAaHCIIOPTHBIX U3ACPIKCK.

YKpduﬂd 51,1/[4 NI BIM TPaFCAI/Iﬂ, paamrmeanmaﬂCH B YKPaI/IHC,

. BCACT K ITOBBIIIICHUIO U MUPOBBIX 1ICH Ha
xpynﬂeumu/n 8 Mupe A p H

IPOAOBOABCTBHUE, YTO MPUHECET €IIE 6oAbIIIE
dKcnopmepom nutenuybl, 4 CTPaAAHMM Pa3BUBAIOLMIMMCS CTPAHAM, TAE BO

maxice prnﬂ bIM BpEMsI MIAHACMHUHU PE3KO YCHUAHUACS TOAOA, Ao
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https://www.project-syndicate.org/bigpicture/the-war-on-inflation
https://www.project-syndicate.org/commentary/central-bankers-fighting-last-inflation-war-by-jeffrey-frankel-2022-02

IKcnopmepom sumens, BOIHBI Y KpauHa ObIAQ ISITHIM KPYIIHEHIIUM B
MU € IKCIOPTEPOM IIIEHUIIBI, A TAKKE
Kykypyé' bl, pdﬂCd u P prep H

KPYIHBIM 3KCITOPTEPOM STYMEHS, KYKYPY3bl,
1n00COAHEUH020 MACAA.

parca ¥ HIOACOAHEYHOTO MacAa. []ensr Ha aTH
H E€HBL Ha I1hiU mOdebl TOBapbl HA MUPOBBIX PHIHKAX 3HAYUTCABHO

SHAYUNEADHO 1108bLCUAIUCD HOBBICUAHUCE, YCHAUBAS POCT LI€H Ha 3€PHOBBIE,
HaOAIOAABIIHIICS B IOCACAHEE BpeMsL.

Ectp 1 pApyras omacHOCTh: UHAHCOBBIM HHBECTOPAM, KOTOPBIE HIPAAH
Ha CIIEKYASTHBHBIX PHIHKAX aKTHBOB, HYXKHO OYAET HCKaTh HOBbIC
CIOCOOBI «IIPUIIAPKOBATH>» CBOU ACHBIU, U $bIOYECPCHI HA
IPOAOBOABCTBHE MOTYT ITOKA3aThCsI UM IMPUBACKATCABHBIM BAPHAHTOM.
3a nepBblc IATh AHEH MapTa LiCHBI Ha IIIICHUYHbIEC $phI0YepChl Ha Oupske
Yukarckoit TOprooii nmasarsl noBsicuAuCh Ha 40%, CTOAB pe3koro

YBEAMYCHUSI LICH 32 HEACAIO He HabA0A2A0Ch ¢ 1959 roaa.

ITpon3BOACTBO 3¢pHOBBIX B Pa3BUBAIOLINXCS CTPAHAX MOXET IIOCTPAAATh
U u3-3a Aeuiura on6peHnﬁ. Poccus, kpynHeAmmii B MUpe SKCIIOPTEP
IIICHULIBI, IBASICTCS TAKKE KPYIIHBIM POUSBOAUTEACM YAOOPEHMUIL;
11epeOOouU B 3TUX SKCIIOPTHBIX IIOCTABKAX 3ACTABSIT PACTH MUPOBBIC LICHBI

Ha IIPOAOBOABCTBHE €III€ BBIIIIE.

Panpie, B OTHOCHTEABHO MUPHOE BPEMS HAKAaHYHE MUPOBOT'O
$HMHAHCOBOTO KPHU3HCA, MBI YK€ BUACAH OTACABHBIE YACTH ITOTO GHAbMA:
yoKE TOrAQ 3TO ObIAA MPaYHas U ACIIPECCUBHAS KAPTHHA.
ITpoAOBOABCTBEHHBI KPH3HC, CTABIIMH PE3yABTATOM CIIEKYASIIMH Ha
¢unancosrix perakax B 2007-2008 roaax, mpuBeA K pe3KOMY YCHUACHHIO
TOAOAQ U HAPYIIHA )KU3Hb COTEH MHAAHOHOB AIOACH B Pa3BHBAIOIIUXCS
crpanax. Kpusuc paspasuacs Toraa Aaxe HECMOTPSI Ha TOT PaKT, YTO
MHPOBOH CIIPOC M IPEAAOKEHHNE TPOAOBOABCTBEHHBIX TOBAPOB HE
cuABHO n3MeHuAuChk. Ho cefiyac, koraa peaabHOe COKpanieHue MHPOBOTO
IPEAAOKECHHS TPOAOBOABCTBUS IIOYTH HEU30EKHO, LIECHbI MOTYT BBIPACTH
HAMHOTO BblIlE U Ha O0oAee AAUTEABHBIH CpoK. Ecan criekyasituBHOE
AABAEHHE YCUAMTCS, CTPAHBI C YK€ M TAK XPYTIKOH SKOHOMHKOM

IIOCTPAAAIOT AQXKE 6oabIe.

HaBCPHOC, HC CTOMT YAHUBASATBHCS, 9TO «Dboapmas CEMEpPKa> HC BbIPpAXACT
OCO6OI>1 03a60‘ICHHOCTI/I I1O ITIOBOAY 3THUX PCAAbHBIX U HACYIIHBIX YIPO3 (B
IMOCACAHCC BpCMI ACﬁCTBHH 3TOTO CAMOIIPOBO3IrAANICHHOIO AUACDA
MI/IPOBOﬁ 9KOHOMUKH BP}IA AW MOXXHO HA3BaTbhb 3aCAY>KHBAIOI MMM
HOXBaAbI). Ho uer COMHCHI/II‘/)I, 4TO MHOTOCTOPOHHHC OpTraHU3alluH
AOAKHBI BBICTYIIUTD BIICPCA B 3TOT KPI/I3I/ICHI>II‘/)I MOMCHT, KaK MUHHUMYM
IPCAOCTAaBMB KOMIICHCATMOHHOC (l)I/IHaHCI/IpOBaHI/IC, ‘1T06LI IIOMOYb
paSBI/IBa}OHII/IMC}I CTpaHaM CHpaBI/ITbCH C MHO>XXCCTBCHHBIMHU LICHOBBIMHU

IIOKAMH, a TAKIKE ITPEAAATasT U BBOAS PETYAHPOBAHUC C LICABIO
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https://www.aljazeera.com/news/2022/2/17/infographic-russia-ukraine-and-the-global-wheat-supply-interactive
https://www.aljazeera.com/economy/2022/3/3/wheat-corn-prices-surge-as-consumer-pain-mounts
https://www.aljazeera.com/economy/2022/3/3/wheat-corn-prices-surge-as-consumer-pain-mounts
https://www.marketwatch.com/story/russia-ukraine-war-puts-wheat-on-track-for-biggest-weekly-price-surge-since-at-least-1959-11646334541
https://www.spglobal.com/commodity-insights/en/market-insights/latest-news/agriculture/012422-russias-2021-22-wheat-exports-fall-21-on-year-prices-recover-slightly
https://www.spglobal.com/commodity-insights/en/market-insights/latest-news/agriculture/012422-russias-2021-22-wheat-exports-fall-21-on-year-prices-recover-slightly
https://www.bloomberg.com/news/articles/2022-03-04/russia-calls-on-domestic-fertilizer-producers-to-halt-exports
https://www.networkideas.org/working/dec2009/08_2009.pdf
https://www.networkideas.org/working/dec2009/08_2009.pdf

IIPEAOTBPATHUTD CIICKYASITUH HA KAIOYCBBIX PhIHKAX.

Bes rakux ycnamit poccuiickasi BOMHA IPOTHB Y KPAUHBI IIPHHECET
HaMHOTO 0OABILIE BpEAQ MEPOBOM SKOHOMHKE, 2 OEAHbIE CTPAHbI

OKXKYTCS CPCAH TCX, KTO ITOCTPAAACT 6OAI>HIC BCCX.

(c) Project Syndicate 2022
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https://www.project-syndicate.org/commentary/tackling-the-food-price-inflation-problem-by-jayati-ghosh-2022-01

